
 

  

 

 

   

 

 

 

PRESS RELEASE 

Fondo Italiano d’Investimento:  
launch of Fondo Italiano Private Equity Co-investimenti - FIPEC  

 It is the first co-investment fund in Italy dedicated to Italian SMEs 
 
Milan, February 2nd 2024 – Fondo Italiano d’Investimento SGR has successfully completed the first 
closing of Fondo Italiano Private Equity Co-investimenti - FIPEC at 82 million euros. The project’s 
kick-off marks the beginning of a new strategy aimed at institutionalizing and strengthening the 
activity of the co-investment market in Italy. 
 
Included among the new features of the 2022-2025 Industrial Plan, outlining partnerships and tools 
capable of contributing to the development of the private capital ecosystem in Italy,  FIPEC is 
dedicated to support the growth of Italian SMEs in co-investment with leading local and 
international private equity players. 
 
The unique characteristics of the Fund allow to expand the scope of Fondo Italiano, addressing a 
segment currently not entirely covered by private equity investors, with significant potential. Unlike 
in other main European countries, currently in Italy there are no active institutional co-investment 
funds dedicated to domestic companies. 
 
FIPEC operates with the support of Cassa Depositi e Prestiti (CDP) as the Cornerstone Investor, 
acting also as sponsor, along with other institutional investors and family offices. The Fund will 
primarily invest alongside managers already part of the network of Fondo Italiano created through 
its funds of funds activities, as well as other players, promoting synergies and new partnerships. 
 
Classified as an art. 8 product under EU Regulation 2019/2088, the Fund will focus on investments 
in companies active in several strategic Italian sectors. The target companies shall be compliant 
with ESG criteria and be characterised by growth plans in Italy and abroad and significant value 
creation potential.  
 
Marco Lucchini, Senior Partner of Fondo Italiano d’Investimento SGR and co-head of FIPEC, 
comments: “FIPEC represents a highly innovative instrument for the Italian private equity market, 
which has immediately welcomed this initiative and its potential with great interest. Especially in 
the current market context, characterized by challenging fundraising activities, FIPEC features meet 
the needs of companies and private equity players”. 
 
Luigi Tommasini, Senior Partner of Fondo Italiano d’Investimento SGR, head of Funds of Funds and 
co-head of FIPEC, comments: “FIPEC benefits from the extensive network of partnerships and 
relationships developed through the investments of the funds of funds managed by Fondo Italiano. 
This will allow us to select investments from a significant pipeline of high-quality opportunities, 
always supporting the development of businesses in our country”. 
 
Roberto Travaglino, Senior Partner and Distribution, Investor Relations and ESG Director of Fondo 
Italiano d’Investimento SGR, adds: “The characteristics of this new Fund allow investors to achieve 
an efficient capital deployment under attractive economic conditions and a good diversification of 
management companies. This new vehicle, whose launch is part of the objectives of the Industrial 
Plan approved by the Board of Directors, complements the offering of Fondo Italiano”. 

https://www.fondoitaliano.it/en/press-news/comunicati/fondo-italiano-dinvestimento-approves-2022-2025-business-plan-4-billion-euros


 

  

 

 

   

 

 

 

 

*** 
 
 
Fondo Italiano d’Investimento SGR 

Fondo Italiano d'Investimento SGR was established in 2010 on the initiative of the Ministry of Economy and Finance 
(MEF) and is majority-owned by CDP Equity, with the remaining shares held by Intesa Sanpaolo, UniCredit, Fondazione 
ENPAM, Fondazione ENPAIA, ABI, Banco BPM and BPER Banca. Fondo Italiano d'Investimento SGR main objective is the 
management of closed-end investment funds with patient capital dedicated to leading Italian companies, combining the 
objective of return on invested capital, in line with international benchmarks, with the development of the Italian industrial 
ecosystem. Fondo Italiano manages 16 closed-end investment funds reserved to qualified investors, with over 3.3 billion 
euros under management and executes direct and indirect investments (funds of funds). Fondo Italiano considers 
sustainability a core value and is committed to integrating environmental, social and governance (ESG) criteria into its 
investment activities. 
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